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Job Market Continues Strong Growth as Unemployment Rates Drop in 

Q2 

Links International’s 2021 Q2 Hong Kong Job Market Index  

Links’ Hong Kong Job Index (JOB:IN) provides data-based analysis of the Hong Kong job market based 

on a number of data sources including Hong Kong Labour Department statistics, HK job posting 

numbers and response rates in respect of a ‘basket’ of common commercial job types in Hong Kong. 

 

HK Job Market Momentum Continues into Q2  

Q2 saw a strong increase in the number of job postings, continuing the momentum seen in the 

first quarter of the year, as the positive outlook in the local and regional economy gives the 

market a boost. 

Despite a slight dip in job postings in April, the market saw a strong rally in the subsequent 2 

months. May saw a huge 14% increase before increasing a further 8% in June, bringing the number 

of available jobs to levels not seen since 2019.   

2020 was a difficult year for businesses and workers alike, so the recovery in the job market will 

come as great news for the economy. With Q1 real GDP growing 7.9%, Q2 GDP looks set to be strong 

too if the job market reflects on the economy.  

As the vaccination programme continues and more people are inoculated, we are cautiously 

optimistic the job market will continue to improve despite the potential challenges posed by the 

delta variant of COVID-19. 

The HK job market continued its strong rally into Q2 

http://www.linksinternational.com/
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All Job Functions See Positive Growth 

Every job function saw positive growth in Q2 with the Admin & HR function leading the recovery by 

increasing 20% in May and then 11% in June. Generally speaking, the recovery has been fairly even 

across all job functions for this quarter which is promising news for all working professionals.   

 

Job Posting Growth Percentage in Q2: 

Job Function April May June 

Finance -5% 15% 6% 

Admin & HR -3% 20% 11% 

IT -4% 11% 5% 

Marketing & PR -3% 15% 8% 

Sales -2% 11% 8% 

    

 

 

Source: Links International Job Index 
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Unemployment Rate Drops to 6% as Business Sentiment Improves  

In our previous Job Index (2021 Q1), we were optimistic that unemployment rates would improve 

for the rest of the year after the unemployment rate hit a 16 year high reaching 7.2%. We had 

expected that unemployment rates would rise at the end of 2020/ beginning of 2021 due to the end 

of the Employment Support Scheme (ESS) and the 4th wave. As predicted, unemployment had 

peaked and would start to drop as the job market showed significant improvement in Q1. 

 

Period Unemployment Rate Percentage Increase from 
Previous Period 

January - March 6.8% - 0.4% 

February - April 6.4% - 0.4% 

March - May 6.0% - 0.4% 

 

For the 3 following periods after the peak, the unemployment rate fell by 0.4%, reaching 6% for 

March–May. In total there were around 233,300 unemployed, down significantly from the 261,600 

reported in the December – February period.  

Although we are seeing positive signs in the unemployment statistics, the uneven economic recovery 

will mean that unemployment in some industries will take longer than others to return to pre-

pandemic levels. Unemployment rates have improved in all sectors but certain sectors are still 

suffering more. For example, the unemployment rate in the construction industry is over 10% while 

the consumer-related sectors which includes retail, accommodation and food services are still at 

9.4%.    

Period Manufacturing Construction 
Import/export 

trade and 
wholesale 

Retail, 
accommodation 

and food 
services 

Transportation, 
postal and 

courier services 

Professional 
and business 

services 

Public 
administration 

January - March 6.5% 11.5% 6.2% 10.7% 6.8% 4.8% 3.6% 

February - April 6.5% 10.9% 5.9% 9.9% 6.7% 4.7% 3.3% 

March – May 6.4% 10.3% 5.6% 9.4% 6.3% 4.5% 2.9% 

 

http://www.linksinternational.com/
https://linksinternational.com/blog/applying-for-tranche-2-of-the-employment-support-scheme-ess/
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Even though there are uncertainties in the near future created by the delta variant, buoyed by the 

increase in job postings we can be confident that the unemployment rate will continue to improve. If 

the local situation continues to be well controlled, we can also expect more positive news as there 

have already been murmurings of border openings between HK, Macau and Mainland China.   

 

The economy is recovering and businesses are beginning to plan for their next steps in expanding 

business operations to new locations. If you are looking to grow your footprint in Asia but don’t know 

about the local legislation, download our 2021 Mid-Year Labour Law Comparison Chart to learn 

more! 

 

http://www.linksinternational.com/
https://linksinternational.com/research/resource-downloads/2021-mid-year-apac-labour-law-comparison-chart/

